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Accounting by Patrick Gleeson, Ph D., More articles for you at the end of the business financial year, all temporary accounts are closed on the balance sheet. These closing journal entries allow the company to review its financial situation at the end of the year and prepare company books to start the new
fiscal year. Suspense accounts include income accounts, expense accounts and temporary equity accounts, such as distribution to owners and dividends paid. Most accounting software performs these closing log entries automatically, but it is important to understand the process. Set up a temporary
income summary account. The balance of this account will be used to close net income in the company's equity account. In an undertaking, an equity account is called retained earnings; in a limited liability company, this is called the own funds of the members; partnership, it is the equity of the partners.
As with other temporary income and expense accounts, the income summary account will have a zero balance as soon as all closing journal entries are created. Close all income accounts for income summary by debiting them with an amount equal to their credit balances and crediting the income
summary account with the same amount. For example, if the credit balance of your income account is $200,000, the closing entry will be a debit of the income account of $200,000 and a credit in an income summary account or $200,000. If you have more than one income account, you can create a



compound closing record. For example, if the credit balance of a bicycle sales account is $50,000, the credit balance of the tricycle sales account is $25,000 and the credit balance of the single-listened sales account is $15,000, the closing record would be: $50,000 in debit bike sales, $25,000 in debit
tricycle sales, $15,000 debit uncycle sales and $90,000 credit income in a summary account. Create a closing journal entry for each expense account. Expense accounts typically have a debit balance, so the closing journal entry will be a credit to the expense account and a debit to the income summary
account. For example, if your office expense account has a debit balance of $1,475, the journal closing entry would be a credit of $1,475 to have a debit of $1,475 for office expenses and income summary. When all income and expense accounts are closed to the income summary account, the balance of
the profit summary account will be the net income of the company for the financial year. Create a closing journal entry to transfer the balance from the income summary account to the company's equity account. For example, if a corporation's annual net income is $45,000, the closing entry will be a
$45,000 debit in the income summary account and a credit of $45,000 for retained earnings. At the end of this process, balances on all temporary income accounts, expense accounts and income must be zero. Close all temporary equity accounts directly to permanent equity accounts. For example, if a
company is in a partnership with two equal partners and each partner splits $15,000, the debit balance will be $30,000 at the end of the year. The closing log entry will be a credit to the partner allocations of $30,000, a debit to partner A's partnership equity account of $15,000, and a debit to partner B's
partnership equity account of $15,000. All temporary capital accounts must have zero balances when closing entries are completed. In itself, a widespread denial of service, or DDoS, attack on a bank's website is little more than expensive bullying. It basically consists of hackers ordering a bunch of
malware-infected computers to click on the bank's website until it's too overwhelmed to respond to legitimate users. The effect is quite similar to a barricade across the entrance to your bank: You can not get in, but your money is still secure inside the bank. But what if thieves use DDoS to attack as
coverage of a more hurtful attack that will actually compromise customer verification accounts? This seems to be exactly what happened to a customer at a Western bank, according to a report from security blogger Brian Krebs: A Christmas Eve cyber attack on the website of a regional California financial
institution helped prevent bank officials from taking online account takeovers against one of their clients, netting thieves over $900,000.At about noon on December 24, 2012, organized by cyber crooks began to move money from corporate accounts owned by Ascent Builders, a construction company
based in Sacramento, Calif. In short, the company's financial institution — a San Francisco-based West Bank bank — was under a large widespread denial of service (DDoS) attack... There were 62 individuals suckered to act as mules for stolen money, according to Krebs.It's standard operating
procedure for scammers to accept unsuserable individuals and businesses (make big money working from home!) to accept a significant deposit from thieves and wiring most of it abroad, keeping a share of themselves as payments. Typically, the money clears and mule completes the transfer, only to
make the authorities catch up with them and claw back the money, leaving them on the hook for most of the loss. Obviously, you never want to accept and transfer money, as these mules did. Aside from the legal consequences of engaging in what amounts of money laundering, what good are promised
payoffs if they'll be clawed back later? Another important step to avoid receiving an account at the end of this type of coordinated attack is you get the updated antivirus software installed on your Krebs writes that thieves may have got access to Takeoff Builders bank logins using malware secretly
installed on its computers. And you don't want what happens to you, especially on Christmas Eve. What do you think? Do you worry about online thieves to edi down your accounts? What precautions are you taking to prevent this? Follow me on Twitter: @claesbell. Last Updated on December 17, 2020
Let's face it, however positive and upbeat your office environment is, your employees still suffer from stress from time to time. These highlights can come from countless sources, including: overwork, pressure deadlines, and lack of decent breaks. For example, your sales team may be close to the end of
the quarter and are committed to delivering the best possible results. Although it is a worthy goal, team members risk pushing themselves too far and leaving themselves in a touched energy and filled with tension. It's sometimes like these that all your employees can be negatively affected by. It is not
new that stress can reduce productivity or even quality of workOne of the symptoms of stress is that it can lead to lower productivity. This means that if many (or all) of your employees start showing signs of stress, then you can be sure that your company's overall productivity will take a hit. If you have
learned that your employees are suffering from stress, then it is time to take some measures to reduce or eliminate this burden. One great way to do this is to introduce your employees to the positive benefits of meditation. Studies show that people who meditate regularly are likely to experience the
following benefits: Improved ability to concentrate. Memory improvement. Less fatigue. Increase in perception. Stress reduction. These are just a small selection of the benefits that meditation has to offer, and it makes perfect sense that meditation is a great tool for increasing employee performance. (And
in turn, increasing overall performance in your company.) Imagine for a moment that your employees took 5-10 minutes of daily break from your job to practice meditation. Not only do they and your company see an uptick in productivity, but your employees also naturally improve their self-discipline. They
also find it easier to maintain a positive mindset. What Exactly is the Stop, Breathe &amp; Think App? Hopefully I've given you enough reason to ignite your interest in making regular meditation a part of your office environment. Now you may think: What's next? How do | introduce meditations to my
employees? Well, here at Lifehack, we've come across a great app to call Stop, Breathe &amp; Think. We believe the app is the perfect way to kick-start regular meditation sessions in an office setting. Although the app is available for android or iOS downloads androidi or Users. When it comes to office
meditation, then Stop, breathe and think that is available as a handy slack plug-in. Once activated your slack account, Stop, Breathe &amp; Think will allow individuals or groups to schedule mindfulness activities. These steps include: Short breaks to facilitate the recovery of the mind and body. Breathing
exercises to state thoughts, emotions and reactions. Personalized meditation to help bring about universal peace and harmony. As the App will help your employees become more productiveWith the huge weight of research showing the benefits of meditation, the slack plug-in is the perfect way to help
your employees to get started with this positive habit. Let's take a look now at some of the great features that the app offers. App users can learn the basics of meditation and try different ways. Choosing how they feel at that time, the app guides users to the most appropriate meditation. Meditation is in a
winning position so that users can fully relax, knowing that the app will alert them when their scheduled meditation time is complete. The app also allows users to see how their emotional state has fared over the course of a week, month or beyond. Fun, and easy-to-follow illustrated activities encourage
users to complete regular meditations. A healthy office environment can lead to healthy company performanceDay stress work can often lead to an accumulation of anxiety and stress for employees. This can then be a knock on the impact on your business operations. Fortunately, the opposite — a
healthy, optimistic working environment, can increase employee pace and productivity. And this, of course, leads to an overall increase in performance for your business. With the help of Stop, Breathe &amp; Think, your company won't need to allocate a large budget (and find extra time) to organize
recreational activities and other stress-relieving activities. Instead, the app will effortlessly help its employees to be calmer, happier and more motivated. So why not give it a try? Try?
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