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Fintel® Get a better sense of institutional attitude with put/call relationships Owned shares combined is an erroneous measure of institutional sentiment because it includes shares owned by index funds and other passive investors. Hedge funds use put-and-call options, so the put/call ratio reveals what smart money thinks. Josh Silverman
is listed in insiders at: SHAK/Shake Shack, Inc. ETSY/Etsy, Inc. AXP/American Express Co. Insiders are the company's officers, directors or major investors. It is illegal for insiders to do business in their companies on the basis of specific, non-public information. This does not mean that it is illegal for them to do any business in their own
companies. However, they shall notify all transactions to the SEC on Form 4. Despite these limitations, academic research suggests that insiders - in general - tend to outperform the market in their own companies. Holdings The following charts show the performance of securities shares after each open market trade and unplanned
transaction made by Josh Silverman. The unplanned deal is a transaction that was not made as part of the 10b5-1 trading plan. The performance of the share has been mapped as a cumulative percentage change in the share price. For example, if insider trading took place on January 1, 2019, the chart shows a daily percentage change
in security to the present day. If the share price increased from $10 to $15 during this period, the cumulative percentage change in the share price would be 50 percent. The price change from $10 to $20 would be 100%, and the price change from $10 to $5 would be -50%. How to interpret the charts Ultimately, we're trying to figure out
how closely insider trading correlates with excessive stock price returns (positive or negative) to see if an insider schedules their trade to benefit from inside information. Think of a situation where an insider did this. In this situation, we expect either a) positive returns after purchases or (b) negative returns after sale. In the case of (a), the
PURCHASE chart displays a series of upwardly inclined entries that indicate positive returns after each purchase. In the case of point (B), the SALE chart would contain a set of downward slopes indicating a negative return after each sale. However, this alone is not enough to draw conclusions. For example, if the company's share price
was on a cyclical upward trend over many years, we would assume that all post-purchase plots would be upbeat. Non-cyclical fluctuations over many years would also lead to a slightly declining decline in post-trade plots. Neither of these charts refers to insider trading. The strongest indicator would be a situation where the share price
was very and the PURCHASE chart had both positive signals and the SALE chart had negative plots. This is it. olisi erittéin vihjaileva sisapiirilaiselle, joka ajoittaa kaupat taloudelliseen etuunsa. Latest Transactions LatestTran DateSecurity Code 10b5-1 Shares Post Shares PercentChange SharePrice TranValue PostValue PercentChange
2020-11-13 ETSY / Etsy, Inc. S - Sale -3,750 0 -100.00 129.40 -485,250 2020-11-13 ETSY / Etsy, Inc. S - Sale -14,526 3,750 -79.48 128.51 -1,866,736 481,912 -387.36 2020-11-13 ETSY / Etsy, Inc. M - Exercise 18,276 18,276 10.62 194,091 2020-11-12 ETSY / Etsy, Inc. S - Sale -511 0 -100.00 133.18 -68,055 2020-11-12 ETSY / Etsy,
Inc. S - Sale -6,892 511 -93.10 132.51 -913,259 67,713 -1,348.73 2020-11-12 ETSY / Etsy, Inc. S - Sale -5,080 7,403 -40.70 131.42 -667,614 972,902 -68.62 2020-11-12 ETSY / Etsy, Inc. S - Sale -8,828 12,483 -41.42 130.42 -1,151,348 1,628,033 -70.72 2020-11-12 ETSY / Etsy, Inc. S - Sale -7,197 21,311 -25.25 128.47 -924,599
2,737,824 -33.77 2020-11-12 ETSY / Etsy, Inc. M - Exercise 28,508 28,508 10.62 302,755 2020-11-09 ETSY / Etsy, Inc. S - Sale -2,795 0 -100.00 133.51 -373,160 2020-11-09 ETSY / Etsy, Inc. S - Sale -5,501 2,795 -66.31 132.35 -728,057 369,918 -196.82 2020-11-09 ETSY / Etsy, Inc. S - Sale -4,902 8,296 -37.14 131.65 -645,348
1,092,168 -59.09 2020-11-09 ETSY / Etsy, Inc. S - Sale -13,156 13,198 -49.92 130.36 -1,715,016 1,720,491 -99.68 2020-11-09 ETSY / Etsy, Inc. M - Exercise 26,354 26,354 10.62 279,879 2020-11-06 ETSY / Etsy, Inc. S - Sale -2,334 0 -100.00 146.02 -340,811 2020-11-06 ETSY / Etsy, Inc. S - Sale -10,988 2,334 -82.48 145.33 -
1,596,886 339,200 -470.78 2020-11-06 ETSY / Etsy, Inc. S - Sale -18,524 13,322 -58.17 144.25 -2,672,087 1,921,698 -139.05 2020-11-06 ETSY / Etsy, Inc. S - Sale -19,634 31,846 -38.14 143.33 -2,814,141 4,564,487 -61.65 2020-11-06 ETSY / Etsy, Inc. S - Sale -5,442 51,480 -9.56 142.15 -773,580 7,317,882 -10.57 2020-11-06 ETSY /
Etsy, Inc. S - Sale -3,078 56,922 -5.13 141.27 -434,829 8,041,371 -5.41 2020-11-06 ETSY / Etsy, Inc. M - Exercise 60,000 60,000 10.62 637,200 2020-11-03 ETSY / Etsy, Inc. S - Sale -13,747 0 -100.00 131.39 -1,806,218 2020-11-03 ETSY / Etsy, Inc. S - Sale -26,253 13,747 -65.63 130.59 -3,428,379 1,795,221 -190.97 2020-11-03
ETSY / Etsy, Inc. S - Sale -40,000 40,000 -50.00 127.28 -5,091,200 5,091,200 -100.00 2020-11-03 ETSY / Etsy, Inc. M - Exercise -80,000 80,000 -50.00 10.62 -849,600 2020-11-02 ETSY / Etsy, Inc. S - Sale -20,000 0 -100.00 125.00 -2,500,000 2020-11-02 ETSY / Etsy, Inc. M - Exercise 20,000 20,000 10.62 212,400 2020-10-30 ETSY /
Etsy, Inc. S - Sale -796 0 -100.00 131.29 -104,507 2020-10-30 ETSY / Etsy, Inc. S - Sale -1,384 796 -63.49 130.59 -180,737 103,950 -173.87 2020-10-30 ETSY / Etsy, Inc. M - Exercise 2,180 2,180 10.62 23,152 2020-10-01 ETSY / Etsy, Inc. S - Myynti X -163 0 -100.00 133.045 -21,686 2020-10-01 ETSY / Etsy, Inc. S - Myynti X -9 188
163 -98,26 132,40 -1 216 491 21 581 -5 636,81 2020-10-01 ETSY / Etsy, Inc. S - X -17,429 9,351 -65.08 131.39 -2,289,996 1,228,628 -186.39 2020-10-01 ETSY / Etsy, Inc. S - Sale X -13,179 26,780 -32.98 130.67 -1,722,100 3,499,343 -49.21 2020-10-01 ETSY / Etsy, Inc. S - Sale X -12,233 39,959 -23.44 129.47 -1,583,807 5,173,492 -
30.61 2020-10-01 ETSY / Etsy, Inc. S - Sale X -7,799 52,192 -13.00 128.51 -1,002,249 6,707,194 -14.94 2020-10-01 ETSY / Etsy, Inc. S - Sale X -6,819 59,991 -10.21 127.35 -868,400 7,639,854 -11.37 2020-10-01 ETSY / Etsy, Inc. S - Sale X -7,849 66,810 -10.51 126.50 -992,898 8,451,465 -11.75 2020-10-01 ETSY / Etsy, Inc. S - Sale
X-1,869 74,659 -2.44 125.09 -233,793 9,339,094 -2.50 2020-10-01 ETSY / Etsy, Inc. S - Sale X -3,472 76,528 -4.34 123.99 -430,493 9,488,707 -4.54 2020-10-01 ETSY / Etsy, Inc. M - Exercise X 80,000 80,000 10.62 849,600 2020-09-01 ETSY / Etsy, Inc. S - Sale X -679 0 -100.00 125.89 -85,479 2020-09-01 ETSY / Etsy , Inc. S - Sale X
-31,831 679 -97.91 125.17 -3,984,286 84,990 -4,687.92 2020-09-01 ETSY / Etsy, Inc. S - Sale X -37,511 32,510 -53.57 124.38 -4,665,618 4,043,594 -115.38 2020-09-01 ETSY / Etsy, Inc. S - Sale X -7,396 70,021 -9.55 123.64 -914,441 8,657,396 -10.56 2020-09-01 ETSY / Etsy, Inc. S - Sale X -888 77,417 -1.13 121.82 -108,176
9,430,939 -1.15 2020-09-01 ETSY / Etsy, Inc. S - Sale X -1,695 78,305 -2.12 120.73 -204,637 9,453,763 -2.16 2020-09-01 ETSY / Etsy, Inc. M - Exercise X 80,000 80,000 10.62 849,600 2020-08-03 ETSY / Etsy, Inc. S - Sale X -4,245 0 -100.00 126.57 -537,290 -5.10 2020-08-03 ETSY / Etsy, Inc. S - Sale X -32,072 4,245 -88.31 125.80 -
4,034,658 534,021 -755.52 2020-08-03 ETSY / Etsy, Inc. S - Sale X -16,530 36,317 -31.28 124.97 -2,065,754 4,538,535 -45.52 2020-08-03 ETSY / Etsy , Inc. S - Sale X -20,219 52,847 -27.67 124.03 -2,507,763 6,554,613 -38.26 2020-08-03 ETSY / Etsy, Inc. S - Sale X -5,723 73,066 -7.26 123.02 -704,043 8,988,579 -7.83 2020-08-03
ETSY / Etsy, Inc. S - Sale X -1,211 78,789 -1.51 121.54 -147,185 9,576,015 -1.54 2020-08-03 ETSY / Etsy, Inc. M - Exercise X 80,000 80,000 96.02 10.62 849,600 2020-07-01 ETSY / Etsy, Inc. S - Sale X -2,764 0 -100.00 111.32 -307,688 -3.32 2020-07-01 ETSY / Etsy, Inc. S - Sale X -26,332 2,764 -90.50 110.67 -2,914,162 305,892 -
952.68 2020-07-01 ETSY / Etsy, Inc. S - Sale X -15,418 29,096 -34.64 109.69 -1,691,200 3,191,540 -52.99 2020-07-01 ETSY / Etsy, Inc. S - Sale X -9,370 44,514 -17.39 108.74 -1,018,894 4,840,452 -21.05 2020-07-01 ETSY / Etsy, Inc. S - Sale X -17,026 53,884 -24.01 107.50 -1,830,295 5,792,530 -31.60 2020-07-01 ETSY / Etsy, Inc.
S - Myynti X -9 090 70 910 -11,36 106,73 -970 176 7 568 224 -12,82 2020-07-01 ETSY / Etsy, Inc.M - Liikunta X 80 000 80 000 96,02 10,62 849 600 2020-06-19 ETSY / Etsy, Inc. S - Myynti X -5 000 0 -100,00 90,00 -450 000 -6,00 2020-06-19 ETSY / Etsy, Inc.M - Liikunta X 5 000 5 000 6,00 10,62 53 100 2020-06-10 SHAK / Shake
Shack, Inc. A - Palkinto 1 476 3 592 69,75 57,17 ETSY / Etsy, Inc. S - Sale X -4,139 0 -100.00 80 -331,120 -4.97 2020-06-02 ETSY / Etsy, Inc. M - Exercise X 4,139 4,139 4.97 10.62 43,956 2020-06-01 ETSY / Etsy, Inc. S - Sale X -1,123 0 -100.00 81.78 -91,839 -1.35 2020-06-01 ETSY / Etsy, Inc. S - Sale X -8,358 1,123 -88.16 81.01 -
677,082 90,974 -744.26 2020-06-01 ETSY / Etsy, Inc. S - Sale X -25,992 9,481 -73.27 79.74 -2,072,602 756,015 -274.15 2020-06-01 ETSY / Etsy, Inc. S - Sale X -35,388 35,473 -49.94 79.28 -2,805,561 2,812,299 -99.76 2020-06-01 ETSY / Etsy, Inc. M - Exercise X 70,861 70,861 85.05 10.62 752,544 2020-05-08 ETSY / Etsy, Inc. S -
Sale X -5,000 0 -100.00 80 -400,000 -6.00 2020-05-08 ETSY / Etsy, Inc. M - Exercise X 5,000 5,000 6.00 10.62 53,100 2020-05-05 ETSY / Etsy, Inc. S - Sale X -10,000 0 -100.00 75 -750,000 -12.00 2020-05-05 ETSY / Etsy, Inc. S - Sale X -20,000 10,000 -66.67 70.10 -1,402,000 701,000 -200.00 2020-05-05 ETSY / Etsy, Inc. M -
Exercise X 30,000 30,000 36.01 10.62 318,600 2020-05-04 ETSY / Etsy, Inc. S - Sale X -15,000 0 -100.00 65 -975,000 -18.00 2020-05-04 ETSY / Etsy, Inc. M - Exercise X 15,000 15,000 18.00 10.62 159,300 2020-05-01 ETSY / Etsy, Inc. S - Sale X -1,835 0 -100.00 63.71 -116,908 -2.20 2020-05-01 ETSY / Etsy, Inc. S - Sale X -13,356
1,835 -87.92 63.10 -842,764 115,788 -727.85 2020-05-01 ETSY / Etsy, Inc. S - Sale X -9,809 15,191 -39.24 62.01 -608,256 941,994 -64.57 2020-05-01 ETSY / Etsy, Inc. M - Exercise X 25,000 25,000 30.01 10.62 265,500 2020-04-27 ETSY / Etsy, Inc. S - Sale X -20,000 0 -100.00 70 -1,400,000 -24.01 2020-04-27 ETSY / Etsy, Inc. M -
Exercise X 20,000 20,000 24.01 10.62 212,400 2020-04-20 ETSY / Etsy, Inc. S - Sale X -15,000 0 -100.00 65 -975,000 -18.00 2020-04-20 ETSY / Etsy, Inc. M - Exercise X 15,000 15,000 18.00 10.62 159,300 2020-04-17 ETSY / Etsy, Inc. S - Sale X -25,000 0 -100.00 60.73 -1,518,250 -30.01 2020-04-17 ETSY / Etsy, Inc. M - Exercise X
25,000 25,000 30.01 10.62 265,500 2020-03-04 ETSY / Etsy, Inc. S - Sale X -25,000 0 -100.00 60 -1,500,000 -30.01 2020-03-04 ETSY / Etsy, Inc. M - Exercise X 25,000 25,000 30.01 10.62 265,500 2020-02-27 ETSY / Etsy, Inc. S - Sale X -25,000 0 -100.00 60 -1,500,000 -30.01 2020-02-27 ETSY / Etsy, Inc. M - Exercise X 25,000
25,000 30.01 10.62 265,500 2020-02-20 ETSY / Etsy, Inc. S - Sale X -60,685 0 -100.00 55 -3,337,675 -72.84 2020-01-15 ETSY / Etsy, Inc. S - Sale X -39,924 60,685 -39.68 50 -1,996,200 3,034,250 -65.79 2019-11-06 ETSY / Etsy , Inc. G - Lahja 42 269 42 269 2019-11-06 ETSY / Etsy, Inc. G - Lahja -42 269 41 046 -50,73 2019-06-11
SHAK / Shake Shack, Inc. A - Palkinto 568 2 116 36,69 2018-06-12 SHAK / Shake Shack, Inc. A - Palkinto 585 1 548 60,75 2018-05-03 ETSY / Etsy, Inc. F - Verot -130 076 119 924 -52,03 30,85 -4 012 845 2018-05-03 ETSY / Etsy, Inc.M - Liikunta 250 000 250 000 390,62 2017-08-08 ETSY / Etsy, Inc. P - Osta 64 000 64 000 15,67 1
002 880 1 002 880 100,00 SHAK / Shake Shack, Inc. A - Prize 963 963 2015-02-26 AXP / American Express Co. S - Sales -5,530 27,610 -16.69 82.8937 -458,402 2,288,724 -20.03 2015-02-26 AXP /American Express Co. S - Sales -30,539 33,140 -47.96 82.8937 -2,531,491 2,747,126 -92.15 2015-02-2 26 AXP / American Express Co.M
- Exercise 33 426 63 679 110.49 50.04 1 672 637 2015-01-26 AXP / American Express Co. F - Taxes -9,466 30,253 -23.83 83.30 -788 518 2015-01-26 AXP /American Express Co. A - Prize 20 038 39 719 101.81 83.30 1 669 165 2014-07-29 AXP / American Express Co. F - Taxes -4,463 19,681 -18.48 91.71 -409 302 2014-07-29 AXP /
American Express Co. A - Prize 7,994 24,144,49.50 2014-07-29 AXP / American Express Co. F - Taxes -10,887 16,150 -40.27 91.71 -998 447 2014-07-29 AXP / American Express. A - Prize 19,502 27,037,258.81 2013-07-29 AXP / American Express Co. F - Taxes -4,462 7,535 -37.19 75.06 -334,918 2013-07-29 AXP / American
Express. A - Prize 7,993 11,997 199.61 2012-07-29 AXP / American Express Co. F - Taxes -4,023 3,970 -50.33 58.53 -235,466 2012-07-29 AXP / American Express. A - Palkinto 7 993 7 993 Muiden kuin johdannais- tai johdannaissaatakeiden avoimet markkinat tai yksityiset ostot Johdannaisiin tai johdannaisiin liittyvien johdannaisten
ulkopuoliset avustukset, mydntaminen, tai muu arvopapereiden hankkiminen yhtiolta (kuten optio) Arvopapereiden myynti tai siirtdminen takaisin yhtidlle Kayttdhinnan tai verovelvollisuuden maksaminen kayttden osaa yhtioltd saaduista arvopapereista Kayttoéhinnan tai verovelvollisuuden maksaminen kayttaen osaa yritykseltd saaduista
arvopapereista Arvopapereiden lahja tai sisapiirin osakeswapeihin ja vastaaviin suojaustoimiin Yhtiélta saadun johdannaisvakuuden (kuten option) kaytto tai muuntaminen 4 lomakkeella vapaaehtoisesti ilmoitettu liiketoimi (johon liittyy kauppaa kuvaava alaviite) Silverman Joshin vertaisryhmét ovat seuraavat: : ACCEL X STRATEGIC
PARTNERS LP, ACG SHACK LLC, ALLSPAW JOHN, AMY WEISS-MEYER KELPUUTTI MINORIN LUOTTAMUKSEN, ANGELINI FIONA, Accel Growth Fund Il L.P., Accel Growth Fund Il Strategic Partners L.P., Accel Growth Fund Investors 2012 L.L.C. , Accel Investors 2008 L.L.C., Accel London Il L.P., Accel London Investors 2008
L.P., Accel X LP, BARSHEFSKY CHARLENE, BENJAMIN HARRIS FAMILY TRUST DTD. 23, BRESLOW JORDAN J, BREYER JAMES, BRIGGS GARY S, BURNS M MICHELE, BURNS URSULA M, Balbale Sumaiya, Brennan John Joseph, Buckley Merilee, Buckminster Douglas E., Burnham Brad, Bush James Peter, Buttrick John,
CAMPBELL ASHLEY, CAMPBELL JEFFREY C, CHARLES MEYER QUALIFIED MINOR'S TRUST, CHENAULT KENNETH I, CHERNIN PETER, COOPER EDITH W, CORAINE RICHARD D, Comonte Tara, Cox L Kevin, DANIEL H. MEYER 2012 GIFT TRUST U/A/D 10/31/12, DAVID A. SWINGHAMER GRAT, DAVID HARRIS FAMILY
TRUST DTD. 23, DEVINSKY ORRIN, Dickerson Chad, Elliott-McCrea Kellan, FLUG 2012 GS TRUST U/A/D 9/4/12, KENNETH, KENNETH, SHERYL H, FRANK ROXANNE H, Fabara Paul D, Fieler Anna Liao, Fisher Michael T, Flug 2015 GS Trust U/A/D 12/29/15, Flug Jeffrey, GARUTTI MARIA L, GARUTTI RANDALL J, GARUTTI
RONALD J JR, GEI Capital VI, LLC, GILLIGAN EDWARD P, GORDON MARC D, GRABER JONATHAN, GRAMERCY TAVERN CORP, GRETCHEN MEYER QUALIFIED MINOR'S TRUST, GUMINILLE EVAN, GULF FIVE LLC, Glaser Rachel C, Glenn William H, Granite Point Capital, L.P., Green Equity Investors Side VI, L.P., Green
Equity Investors VI, L.P., Green VI Holdings, LLC, Gulf Five Fiduciary Management Corp, Gupta Ashwini, HAIDA TONI, HALLIE MEYER QUALIFIED MINOR'S TRUST, HARRIS BENJAMIN H, HARRIS DAVID B, HARRIS HILARY G, HARRIS JOAN W, HAYES JOHN D, Heine Timothy J., Henry Daniel T. , Herena Monique, ISAAC
WEISS-MEYER QUALIFIED MINOR'S TRUST, Index Venture Growth Associates | Ltd, Index Ventures Growth | (Jersey) L.P., Index Ventures Growth | Parallel Entrepreneur Fund (Jersey) L.P., JEAN POLSKY INVESTMENT TRUST DTD 3/21/97, JOAN HARRIS REVOCABLE TRUST, JORDAN VERNON E JR, Joabar Raymond, KLEIN
JONATHAN D, KOCHEVAR KAREN, Koff Zach, Kozlowski Linda F, LEAVITT MICHAEL O, LESCHLY JAN, LEVIN RICHARD C, LGP MANAGEMENT INC, LGP Malted Coinvest LLC, LLOYD BOARDMAN, Lauvergeon Anne, Leonard Green &amp; Partners, L.P., Leonsis Theodore, Lieberman Quinn Jessica, Loening George S, Lyons
Jenna, MARC WEISS REVOCABLE TRUST U/A/D 8/D 11/2003, MCGINN RICHARD A, MEYER AUDREY H, MILLER EDWARD D, MORAN ERIN ELIZABETH, MOSKOWITZ RAINA, Marrs Anna, McQuinn Michael C, Meyer Daniel Harris , Mullane Karen M, O'Neill Michael John, PALMISANO SAMUEL J, VANHEMPI LOUISE M,
PARKHILL KAREN L, PATEL GOYAL KRUTI, PERIDOT COINVEST MANAGER LLC, PEYTON MEYER KELPUUTTI MINOR'S TRUSTIN, PHILLIPS JR CHARLES E, POLSKY JACK R, POLSKY JEAN, POPOFF FRANK P, Palmese Ronald Jr, Petrino Richard, Pickett Denise, Pike Lynn Ann, RANDALL J. GARUTTI GST TRUST
PAIVATTY 12.30.2014, REIFF MELISSA, REINEMUND STEVEN, RHF - NM 1999 DESCENDANTS TRUST, RHF - TM 1999 DESCENDANTS TRUST, RICHARD D. CORAINE 2012 FAMILY TRUST, ROBB WALTER E IV, ROXANNE FRANK REVOCABLE TRUST, RUBENZER PEGGY, RYDER DARLENE WOOD, Rutledge Elizabeth,
SCHICK THOMAS A, SCHULMAN DANIEL H, SCOTT RYAN M., SEG PARTNERS Il L P, SEG PARTNERS L P, SEG Partners Offshore Master Fund, Ltd., SEGPO Investment Corp. LLC, SLOATE LAURA J, SOKOLOFF JONATHAN D, STEPHENS BETH, SWINGHAMER DAVID A, Salen Kristina, Sample Neal J., Seeger Laureen,
Select Equity Group, L.P., Simeone Jill, Skyler Jennifer, Smyth Margaret Mary, Sobbott Susan, Squeri Stephen J, Swinghamer Susan, THOMAS O'NEAL RYDER FAMILY TRUST, UNION SQUARE CAFE CORP., UNION SQUARE HOSPITALITY GROUP, LLC, UNION SQUARE VENTURES 2004 LP, UTTZ JEFFREY J, Union Square
GP 2004, L.L.C., Union Square Opportunity Fund GP, L.L.C., Union Square Opportunity GP, L.L.C., Union Square Principals 2004, Delaware Multiple Series LLC, Union Square Ventures Opportunity Fund VHP - ERITYINEN LUOTTAMUS JACK DTD 12/31/12, VIVIAN ROBERT T, Vitale Gabrielle, WALTER ROBERT D, WEISS MARC N,



WILLIAMS RONALD A, WILSON FREDERICK R, Walker Tristan, Weissman Andy, Welch Jamie, Wenger Albert, Williams Anre D, Young Christopher David, Yucca (Jersey) SLP, Zukauckas Linda, de la Vega Ralph, . Vertaisryhmét maaritetddn yhdistamalla Silverman Joshin arkistointi muiden samojen yhtiGiden sisépiiritietoihin.
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