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It's safe to say that just about every American has at least heard of the American dream. For years, politicians have praised it in speeches, or warned that it would be in grave danger if their political opponent were elected. Popular songwriters, from Neil Diamond to Tanya Tucker, have celebrated their pursuit. Hundreds of books contain the words American
Dream in their titles; some are guides on how to achieve it, such as Suze Orman's 2011 tome The Money Class: Learn to Reach Your New American Dream. There can be no greater compliment to paying an American citizen than to say that he or she has lived the American dream. Given that Americans are so enamod with the American dream, it's all the
weirder that no one has been able to agree what it means. For some, it's the belief that anyone who lives in this country -- even a destitute immigrant, slum dweller or child of a hard-cracker farmer -- has the potential to flourish and get rich. For others, it is the belief that everyone in America has the opportunity to pursue his or her great passion. To others,
such as grassroots activist Woody Guthrie -- whose most famous composition, This Country Is Your Country, is sung today by schoolchildren across the country -- and civil rights leader Martin Luther King, the American Dream means that every citizen of the country is guaranteed equality, freedom and the right to be heard. But not everyone thinks the
American dream is positive. Some say it has degenerated into a compulsion to amass possessions and property, and leads to ruin the nation. For example, Harvard University business professor John A. Quelch writes that our political leaders are guilty of defining the American Dream in material terms, in encouraging Americans to live beyond their means in
their endeavor, and then introducing policies that allow them to do so [source: Quelch]. Other opponents, pointing out that ethnic and economic inequality persists in America, dismiss the American dream as nothing more than a cruel myth. Comedian, author and social critic George Carlin once famously wisecracked: It's called the American dream because
you've slept to believe it [source: Carlin]. Whatever you think of the dream, you're probably wondering where it came from. Discover the origins of the American dream on the next page. Image: refer to hsw Are you a dreamer of the American dream? Test your knowledge of our country's characteristic aspirations with this quiz. PERSONALITY This Would You
Rather Test will reveal which Us state you should move to 6 minute Quiz 6 Min TRIVIA you more than 11 right on the basic geography Quiz? 6 Minutes Quiz 6 Min TRIVIA Two truths and a lie: American Traditions Edition 7 Minutes Quiz 7 Min TRIVIA MEDIUM you understand these American Idioms and common phrases? 6 Minutes Quiz 6 Min TRIVIA What
to Do Do you know more about American aircraft carriers? 6 Minutes Quiz 6 Min TRIVIA you match the Great American novel to the author? 7 Minutes Quiz 7 Min TRIVIA you name these American car logos of an image in 7 minutes? 6 Minutes Quiz 6 min PERSONALITY Can we recommend your dream car? 5 Minute Quiz 5 Min PERSONALITY Which
South American Predator Are You Based on Your Myers-Briggs Personality? 6 Minutes Quiz 6 Min PERSONALITY Can we guess if your accent is more British or American? 5 Minute Quiz 5 Min How Much Do You Know About Dinosaurs? What is an octane rating? And how do you use a good noun? Lucky for you, HowStuffWorks Play is here to help. Our
award-winning website provides reliable, easy-to-understand explanations of how the world works. From fun quizzes that bring joy to your day, to engaging photography and fascinating lists, HowStuffWorks Play offers something for everyone. Sometimes we explain how things work, other times, we ask you, but we are always looking in the name of fun!
Because learning is fun, so stay with us! Playing quizzes is free! We send trivia questions and personality tests to your inbox every week. By clicking Sign In you agree to our privacy policy and confirm that you are 13 years of age or older. Copyright © 2020 InfoSpace Holdings, LLC, a System1 Company Source: Thinkstock Although interest rates remain low
on a historical basis, home affordability remains a closely watched part of the housing market. A sharp rebound in home prices over the past couple of years and a sluggish working environment have kept some buyers on the sidelines. However, the golden rule of real estate still applies to the current market. We've all heard it before - location, location,
location. This mantra of real estate agents everywhere is certainly taking place across the country. According to a new report from RealtyTrac, a third of the nearly 1,200 counties analyzed nationwide have had their historical averages for income-to-price affordability rates since 2000 - making them less affordable now than they have been on average in the
past fourteen years. The good news is that none of the nearly 1,200 counties we analyzed for the second quarter has regressed to the dangerously low affordability levels reached during the house price bubble, explains Daren Blomquist, vice president at RealtyTrac. But the scales are starting to tilt the very favorable affordability climate that we've seen over
the past two years, with a third of counties analyzed - representing 19 percent of the total population in those counties - now less affordable than their long-term averages. Yet 81 percent of the U.S. population lives in markets where the percentage of income needed to have a median-priced home is at or below the long-term average. The report calculates
both the percentage percentage income required to make monthly payments on a median priced property in each county in May 2014, as well as the historical trend in each county's income-to-price affordability rate dating back to January 2000. In an effort to assess how rising interest rates would affect affordability in the future, the report also calculates the
percentage of median income needed to make payments on a median priced property if rates rise by up to a full percentage point. Counties less affordable than their long-term averages include San Francisco County, California, Multnomah County, Oregon, Travis County, Texas, and Fulton County, Georgia. Counties that are considered inherently
unaffordable are Nantucket County, Massachusetts, Pitkin County, Colorado, Los Angeles County, California, and four of the five districts in New York City. If interest rates rise half-a-percentage-point, 515 counties with a combined population of 87 million will exceed their historical average for income-to-price affordability percentage, and thirty-nine counties
with a population of 3.6 million will exceed their historic highs for income-to-price affordability rate. If interest rates rise by a full percentage point, 630 counties with a population of 120 million will exceed their historical averages for affordability rates from income to price, and fifty-nine counties with a combined population of 4.7 million will exceed their
historical rates of affordability from income to price. Follow Eric on Twitter @Mr_Eric. WSCS More of Personal Finance Cheat Sheet: Want more great content like this? Sign up here to receive the best of Cheat Sheet delivered daily. No spam; just custom-made content directly to your inbox. We're used to hearing about the traditional American Dream. Big
house in the suburbs with a high-end car. All this achieves, of course, after attending college and getting a degree so that you settle into a solid job. There is nothing wrong with this dream as it fits your idea of what matters and it makes you happy. For many, however, the traditional American Dream is no longer the focus. Instead, more people seem to be
chasing a dream that is more attuned to their own preferences and lifestyles. The Traditional American Dream: Debt and Work One reason why the traditional American Dream seems to fall on the wayside is that it's based on the idea that you're in debt for decades with a mortgage while you're working on a job that may or may not suck. For years, the
American Dream has adopted a traditional 9-to-5 white collar job to make mortgage and auto payments—and maybe a holiday once a year. It also comes with credit card debt as consumers make sure they have the latest gadgets to fill their homes and the best extracurricular activities for their children. For some, even without the credit card debt, the idea of
for 30 or 40 years, while paying off mortgage debt, only to retire at age 60 (or older) and really start living freely feels like a bad trade-off. This is where the new American Dream begins to hold. The New American Dream: Flexibility and financial independence Many millennials have a different view of the American Dream. Instead of working a regular job, they
may be interested in freelancing or consulting. Maybe they have their own online business. Or, if they're working for someone else, someone looking for the new American Dream is likely to focus on jobs that offer flexible hours and may even allow teleworking. Being able to set your own hours and take longer vacations is a strong attraction when it comes to
the new American Dream. As a freelancer | can work from home or from the beach. | travel several times a year, and | can go to the salon in the middle of the week. This freedom and flexibility allows me to create a lifestyle that | enjoy, leaving room to spend time with my son and volunteer in my community. Other aspects of the new American Dream also
include the idea of financial independence. For those involved in the FIRE (financial independence/early retirement) movement, basics involve: Downsizing so life is not as expensive Aggressive saving and investing for a few years Paying off all debts (including car loans and mortgages) as quickly as possible Focus on financial management and developing
useful skills instead of insisting on a traditional four year degree Everyone has a different approach that works well for them, but the main idea behind the FIRE movement is to live a few years frugally while saving and investing to retire in your 30s or 40s. With the freedom and flexibility afforded by early financial independence, members of the FIRE
movement hope to spend most of their lives doing fulfilling work, volunteering, traveling, and spending time with loved ones. Related: Money Moves to Make in Your 30s Read also: Money Moves to Make in Your 40s Principles That Can Help You Achieve the New American Dream If you're interested in creating your own American Dream, whatever that may
seem to you, there are a few things you do to increase your chances of making it happen. Set your values and goals Start figuring out what's important to you. What do you value in life? How do you set goals that will help you live a life that aligns with your values? Use an app like Mint or Personal Capital to track your spending. Where's the money going?
Spend your money on way that reflects your future goals? Understanding how you might waste your money can go a long way toward helping you adjust your spending. If you have a partner, an app like Twine can help you work toward those goals together. Pay Down Debt Paying Off High Interest Debt Is A Must If You Want to Reach The New One Dream.
Start with credit cards, because the longer you carry balances, the more money you waste on interest payments. A good 0% APR balance transfer card can help you address that debt faster because your entire monthly payment will go toward reducing the principal. You also use a tool like Tally to create the most efficient debt repayment plan. Another good
choice is Self, which can help you build your credit as you try to improve your score. Related: Experian Boost Review — Improve your credit score for free There is debate about whether good debt, such as student loans and mortgages, should be addressed fairly as quickly as credit card and auto loan debt. For example, my student loan interest rate is 1.9%.
Instead of paying off my student loans early, | take the small tax deduction for the interest paid and invest what | would have paid toward the loans. | get a much better chance for my money. However, it is up to you to decide what makes the most sense. Saving and investing An essential step for achieving an American Dream is saving and investing. Using a
tax-advantaged retirement account can be a good way to get more of your money. However, if you are planning to retire early, you should have some of your investments in taxable accounts. A plan for building your nest egg, and then how to take the money fine-free, is essential. While you use some of the best savings accounts for money you want to be
liquid, there are other ways to invest for the future and earn better returns. Here are some ideas for putting your money to work for you: Improve: You have an IRA (tax benefit), as well as invest in taxable accounts. Setting up accounts for various purposes, including a high-yield savings account that consists mainly of bonds. Acorns: If you feel like you don't
have much money to just invest yet, Acorns rounds up your purchases and invests the money. It's a way to start. Robinhood: For those interested in fee-free trading, Robinhood has low minimums and can be a solid choice for learning how to invest. Lively: Hoping to save on healthcare costs? An HSA with Lively comes at no cost, and the ability to invest
funds. You get a tax deduction for your contributions, and the withdrawals are tax-free and provided you use the money for qualified care costs. Read our full Lively HSA review Depending on your goals, using the right investments can go a long way to help you build the life you want. Smart spending Finally, smart spending is required. Finance yourself
education and retirement, but also be careful what you spend today. Some of those in the FIRE movement have been very frugal for a few years so they can retire earlier. Others, though, are fine spending on a few items and experiences that enrich their lives, even if it means they have to retire a little longer. Watch or your spending helps you live your
version of the American Dream and cut out the things you don't want. A service like Trim can help you figure out which items are redundant and can even do the heavy lifting of cancelling unwanted subscriptions. Bottom Line Today there are many paths to the American Dream and the American Dream is as diverse as the Americans themselves. In the end,
the idea is to create a life that you enjoy life, whether that's a house in the suburbs or a small apartment in the city. City.
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