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Governmental accounting journal entries sample

Journal entries - Fund base vs. Government Sea 1.       The City Council adopts an annual budget for the General Fund with estimated revenues of $1,700,000, allowances of $1,500,000, and approved transfers of $120,000. General Fund Government Activities Revenue Estimated $1,700,000 Allowances $1,500,000 Other Estimated Funding Uses 120,000
Budget Fund Balance 80,000 ·         Budget values are not reported as 2.       Property taxes of $1,300,000 are levied.  The city expects to collect all but 3% taxes. General Government Fund Property Tax Activities owes $1,300,000 annuity for tax not collected 39,000 income and 1,261,000 property tax owed $1,300,000 allowance for unsafen tax 39,000
revenue 1,261,000 3.       Two new police cars were ordered for $150,000. General Funds Frequent Government Activity $150,000 Reserved Balance Fund $150,000 for Ances ·         Purchase orders do not report 4.       A transfer of $50,000 was made from the General Fund to the Debt Service Fund. General Funds Government Activities Other Funding
Uses - Transferring $50,000 in Cash to 50,000 ·         No need to log a need for debt service fund cash 50,000 other funding sources and 50,000 transfer at 50,000 5.       A bond paid for $40,000 is paid along with interest of $10,000. Government expenditures of the Debt Service Financing Fund: 40,000 principal expenses, interest of 10,000 ag cash 50,000
per payment of 40,000 interest expenses 10,000 cash 50,000 6.       $2,000,000 bond issued by purchase Building to convert to school. Capital Projects Fund Government Activity Cash 2,000,000 other funding sources- 2,000,000 revenues ag cash 2,000,000 AG payable 2,000,000 7.       Both police cars are received with an invoice for $152,000. The
government activities fund balance of the General Fund reserved for Encumbrances 150,000 expenses 152,000 vouchers payable to 152,000 vehicles and 152,000 vouchers payable 152,000 8.       The building for the school was purchased for $2 million in cash. Capital projects fund government activity expenses 2,000,000 cash 2,000,000 building
2,000,000 cash 2,000,000 9.       The depreciation on the new police cars is calculated as $30,000. Government activities of the General Fund ·         No expense depreciation is recorded in the 30,000 cumulative depreciation 30,000 10.   The city loaned $100,000 in a 90-day note. The General Fund Activities Government Cash 100,000 notes payable
100,000 cash and 100,000 notes payable 100,000 11.   A special evaluation project has begun.  The city is selling $80,000 in Agah Mall to fund the project.  If the debt is not paid by the collected estimates, the city has pledged to guarantee the debt. Capital projects fund government activities cash in 80,000 other funding sources- 80,000 special cash
estimates and 80,000 AG payable 80,000 12.   A contractor completes the evaluation project and is paid $80,000. Capital Projects Fund Government Activity Expenditures 80,000 Cash 80,000 Infrastructure 80,000 cash 80,000 13.   Citizens are valued $85,000 for the Debt Service Project Fund and taxable government activities- estimated at 850,000
revenue and 85,000 tax owed- an estimated 850,000 revenue and 85,000 14.   The estimates of $85,000 are fully collected.  The debt, plus $5,000 in interest, is paid. Government Activity Fund Service Debt Cash 85,000 Taxes Owed- Estimate 85,000 Expense-Heads 80,000 Expense-Interest 5,000 Cash 85,000 0 0 cash 85,000 taxes owed - estimate
85,000 ag to pay 80,000 interest expenses 5,000 cash 85,000 15.   The city receives a $10,000 grant for repairing a park. 10,000 16 10,000 deferred income 10,000 10,000 y'all will be moved and the city will be sweated out spending $4,000 on park repairs. Government Expenditures of Special Income Funds 4,0000 Cash 4,000 Deferred Income 4,0000
Revenues- Grants 4,0000 Park Expenses 4,000 Cash 4,000 Deferred Income 4,0000 Revenues- Grants 4,0000 Note: Published articles before January 1, 2017 Be out of date. We are in the process of updating this content. Originally published: June 6, 2009 Below are some examples of journal entries for accounting for government grants. Proper donation
accounting: Unlimited reward temporarily Grants are permanently limitedNOTE: Investment income will be recorded in an unlimited, temporary limited or permanently restricted fund based on donor guidance. In the absence of specific provisions, all investment gains will be considered unlimited. Grants for payment of cost when a grant has not been awarded
since the grant is conditional on eligible expenses The thermal type note: The expense account charged should be based on the service provided (i.e. pro bono legal services should be committed to legal expenses)Agency transactions The agency's interest agreement (assuming a generous gift is earned)Note: Annual payment liability represents the net
present value of the future distribution expected to third parties. Proceeds are recorded as a difference between the transferred assets and the liability recorded. Note: A change in the value of split interest agreements is an income account that belongs to the activity statement. Conditional donations are not allowed until the terms.
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