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Chapter 4 economics test answers

Want to quote, share, or modify this book? This book is a Creative Commons assignment license 4.0 and you must assign OpenStax. Attribution information If you redistribute all or part of this book in print format, you must include the following assignment on each physical page: Access free of charge If you redistribute all or part of this
book in digital format, you must include the following assignment in each view of the digital page: Access free Citation information © Sep 3, 2020 OpenStax. Textbook content created by OpenStax is licensed under a Creative Commons Attribution License 4.0 license. The OpenStax name, the OpenStax logo, OpenStax book covers, the
OpenStax CNX name and the OpenStax CNX logo are not subject to the Creative Commons license and cannot be reproduced without the prior and express written consent of Rice University. Page 2 1. What causes movement along the demand curve in the labour market? What causes the demand curve to change? 2. What causes
movement along the supply curve in the labour market? What causes the supply curve to change? 3. Why is living wages considered to be price floors? Does the living wage have the same result as the minimum wage? 4. What causes movement along the demand curve in the financial market? What causes the demand curve to
change? 5. What causes movement in the financial market along the supply curve? What causes the supply curve to change? 6. If the Law on The Mustache limits interest rates to a maximum of 35%, what could be the impact on the amount of loans granted and the interest rates paid? 7. These developments in the financial market will
lead to a reduction in interest rates: growth in demand, decrease in demand, increase in supply 8. These developments will increase the number of loans granted and received in the financial market: an increase in demand, the decrease in supply 9. Set the most accurate statement. Price floors will have the greatest impact if it is set: well
above the price of balance, slightly higher than the price of equilibrium, slightly below the price of equilibrium, well below the price of equilibrium All four of these options under the demand and supply scheme illustrating your answer. 10. The price cap will have the greatest impact: well below the price of equilibrium, slightly below the price
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